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Medical Device Startup E%séteeﬁuqtt

Business = Foster Rosenblatt was engaged to assess the receptivity to a new medical device
Situati for treating Peripartum Depression (PPD) and develop a forecast for the US and
Ituation EU-5 markets; the client was a medical device start-up developing a new device that

utilizes a novel pathway for treating PPD

Approach & Performed secondary research into the epidemiology and competitive
Methodology landscape of PPD

= Conducted primary market research with 10 US physicians (7 psychiatrists,
3 OBGYNSs) to further understand treatment landscape and validate gaps in
secondary research

= Conducted primary market research with 5 PPD patients to understand the
patient journey and receptivity to a medical device to treat depression

= Compiled a detailed analyses of primary & secondary research to determine the
expected future uptake of the device, potential competitive landscape as well as
pricing assumptions

= Demand and sales were forecasted by applying expected future utilization
gauged from primary market research to the eligible patients determined
through prevalence-based model flow

Deliverables & Business Qutcomes

= Comprehensive PowerPoint report = MS Excel-based forecast model
summarizing detailed findings from containing product demand and revenue
physician and patient interviews, with forecast scenarios
insights gathered from analysis of both
primary and secondary research data = Clinical decision framework containing

actionable recommendations based on
research findings to guide further clinical
development of the medical device

Device Forecast Summary (Peripartum Depression)

In the base case, F|R expects the PPD device to capture ~22% of eligible PPD patients, ~94,000
patients in total (US and EUS combined), if approved for both postpartum and antenatal depression
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*  F|R used an incidence based patient flow forecast to estimate the net sales the PPD device in the US and EU5
*  F|R assumes that the pregnant and post-partum populations will decline by a factor of 0.9961 every year
» |f approved for both antenatal and postpartum depression (peripartum depression indication), approximately 22% of the eligible PPD patients are expected to use Nesos' PPD
device in the base case by 2028 - approximately 94,000 EU5 and US patients
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@ Patients do not feel Delayed diagnosis results in patients @ Not all patients are offered are taking anti-depressants on an as-
prepared for PPD; there reaching a “breaking point’ psychotherapy as a freatment option ed basis out of fear of addiction & side
was little information given fiects can contribute to PPD (i.e. weight gain)
to them from the HCPs . : . OBs do not address patients’ concerns
Patients have to “chase OBSF’,SS notdp(;owdtta g cleartl?for;namin © on starting an antldegressant while New mothers choose not fo attend
---------- on ana ao not present treatmen chotherapy because of the time constraint
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& Patients are concerned about the side
treatment
Points @ Patients are not referred to a Psych @ effects. possibiiies of addiclion and leads to poor persistence and adherence
despite mod-sev symptoms fee! a stigma of being on @ Patients feel there is a lack of support groups
antidepressants as a mother for PPD and feel alone in going through PPD
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